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 SBI is considering extending the loan repayment moratorium to all term loans extended by the bank till March 1. The 

bank will conduct a special communication campaign to explain to borrowers the specifics of the moratorium. SBI will 

seek that borrowers who are capable of paying should reach out to the bank and repay regularly. Bank’s board to meet 

in early April to finalize the implementation of the moratorium. 

 Lenders have approved Suzlon Energy’s resolution plan. Lead bank SBI has approved a resolution plan of the company 

and its certain identified subsidiaries. The plan will be to vote by a consortium of lenders and approved by 100% of 

lenders by value. 

Markets end lower as coronavirus infects over 1,000 people 
 Indian shares ended lower as coronavirus cases in Asia’s third-

largest economy rose to over a thousand, stoking concerns about 

the impact to businesses and growth. 

 Weak global cues took toll on investor sentiment as increasing 

COVID-19 cases worldwide, especially in U.S. and Europe, raised 

concerns that the global recession could be longer and deeper than 

initially thought. 

Global & Asian market overview 
 European stocks recovered gradually and gained in strength in late 

afternoon trades to eventually end the session on a firm note. 

 US stocks moved sharply higher over the course of the trading 

largely offsetting the pullback seen last Friday. With the upward 

move on the day, the major averages added to the substantial 

gains posted last week. 

 Asian stocks  ended mixed on fears that the global economy has 

clearly entered recession due to the coronavirus pandemic. 

Industry Buzz  
 Heidelberg Cement stated that debottlenecking projects at Imlai 

and Jhansi plants have been duly completed and the grinding 

capacity of these plants has been enhanced to 6.26 million tons per 

annum. 

 Federal Bank: The board approved an investment of ₹ 148 crore in 

its arm Fedbank Financial Services through a rights issue, to infuse 

regulatory capital in the aforesaid arm. 

 Wockhardt has extended the date of redemption of 16 crore 

preference shares till March 2021. 

Indices Close Previous Chg.%   

SENSEX   28,440.3 29,815.6 -4.6% 

NIFTY 8,281.1 8,660.3 -4.4% 

NIFTY BANK 18,782.4 19,969.0 -5.9% 

NIFTY AUTO 4,669.2 4,938.7 -5.5% 

NIFTY IT 12,318.8 12,569.1 -2.0% 

 

Market depth Advance Decline T/O(bn) 

NSE 666 1,165 362 

BSE 881 1,392 66 

 

Indices Close Previous Chg.%   

DJIA 22327.48 21636.78 3.19% 

NASDAQ 7774.15 7502.38 3.62% 

S&P 500 2626.65 2541.47 3.35% 

DAX 9815.97 9632.52 1.90% 

CAC 40 4378.51 4351.48 0.62% 

FTSE 100 5563.74 5510.33 0.97% 

HANG SENG 23175.11 23484.28 -1.32% 

SSE INDEX  2747.21 2772.2 -0.90% 

NIKKIE 225 19084.97 19389.43 -1.57% 

 

Net Invest 30 March MTD CYTD 

FII’s (USD mn) -579.27 -23,797.93 -20,296.33 

DII’s (USD mn) 471.30 60,919.02 68,758.42 

 

Nifty Gainers Chg.%   Nifty Losers Chg.%   

CIPLA 6.71 BAJFINANCE -11.89 

TECHM 4.74 HDFC -10.83 

NESTLEIND 3.78 KOTAKBANK -8.37 

DRREDDY 2.52 HDFCBANK -8.12 

AXISBANK 2.35 TATASTEEL -8.03 

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 52.9 62.5 -9.7 

STOCK FUT 115.9 95.8 20.1 

 

31 March 2020 
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 Fortis Healthcare: ICRA has upgraded the company’s long term rating to ICRA A– from ICRA BBB+. Short term rating has 

been upgraded to ICRA A1 from ICRA A2. Both ratings are on watch with developing implications. 

 Bharti Infratel has re-appointed DS Rawat as managing director and chief executive officer till Sept. 30, or up till next 

ensuing annual general meeting of the company, whichever is earlier. 

 Indian Bank has revised rates across various tenors with effect from April 1. Base rate reduced from 9.45% to 9.15%. The 

benchmark prime lending rate was reduced from 14.2% to 13.4%. These rates will be effective for the amalgamated 

entity. (after a merger with Allahabad Bank) 
 

      Covid-19 Impact 

 Jubilant Lifesciences said that some employees at its Mysore unit have been found Covid-19 positive. The plant has been 

shut for sanitization and workers have been self-quarantined. 

 Hero Group has pledged ₹ 100 Crore as an aid for the ongoing Covid-19 relief-efforts in India. Half of this sum, ₹ 50 

Crore, will be contributed to the PM-Cares Fund and the remaining ₹ 50 crore will be spent in other relief efforts. 

 Bharti Airtel has extended the pre-paid pack validity for over 80 million customers till April 17. All these customers will 

continue to get incoming calls on their Airtel mobile numbers even after the validity of their plan is exhausted. The 

company will also credit an additional ₹ 10 of talk time in the pre-paid accounts of all these 80 million customers to 

enable them to make calls or send SMS. 

 HPCL has issued force majeure on Iraq’s oil marketing company. 

 Reliance Industries has announced ₹ 500 Crore Contribution to PM Cares Fund. 

 Infosys Foundation has committed ₹ 100 crore towards Covid-19 relief efforts, out of which ₹ 50 crore has been 

earmarked for PM Cares Fund. 

 

       Indian Macro  

 Availability of workers at factories and trucks for transportation remain key challenges to meet the demand for essential 

items, according to FMCG majors ITC and Dabur India. The companies, however, said the approvals for plant operations 

and transportation of goods have eased difficulties in the movement of raw materials and finished products. Addressing 

of local issues in many states that have hindered the movement of goods would certainly help in kick-starting the 

functioning of the supply chain. 

 The Reserve Bank on Monday proposed to change the convenors of State Level Bankers' Committee (SLBC) in view of the 

merger of 10 public sector banks into 4 with effect from April 1. With the mega merger, 6 public sector banks will cease 

to exist from April 1, necessitating changes in the convenorship. The convenorship of merged banks will be transferred to 

anchor banks. 

 The Reserve Bank extended timings for daily reverse repo and marginal standing facility (MSF) window for a period of 

one month. After the revision, the operations can be conducted by participants throughout the day rather than the 

earlier focus on making the window open after the banking hours in the evening. The fixed-rate reverse repo operation - 

when a player parks excess funds with the RBI for overnight interest - will be available for accessing between 9 am and 

2359 hrs in the evening between March 31 and April 30. 



 
 

 

 The Reserve Bank opened certain specified categories of government securities (g-secs) for non-resident investors as 

part of an initiative to deepen the bond market. Accordingly, a separate route namely, Fully Accessible Route (FAR) for 

investment by non-residents in securities issued by the Government of India has been notified. 

 

Global Macro 

 The annual inflation rate in Germany is expected to slow to 1.4% in March 2020 from a near six-month high of 1.7% in 

the previous month and in line with market expectations, a preliminary estimate showed. Services prices should increase 

at a softer 1.4% (vs 1.6% in February), with rents cost continuing to advance (1.5% vs 1.4%), while energy prices are seen 

falling 0.9% (vs 2.0% in February). On the contrary, food inflation is likely to pick up to 3.7% from 3.3%.  

 The Official NBS Non-Manufacturing PMI jumped to 52.3 in March 2020 from a record low of 29.6 in a month earlier. This 

marked the highest reading snce January, amid positive result from the prevention and control of COVID-19 and a 

noticeable improvement in demand.  

 Japan's retail sales unexpectedly rose 0.6% month-over-month in February 2020, after a 1.5% gin in the previous month 

and compared with market consensus of a 0.9% fall. Sales growth slowed for both others (2.2% vs 2.3% in January) and 

machinery & equipment (3.4% vs 4.7%).  

 Industrial production in Japan increased 0.4% month-over-month in February 2020 after a 1% gain in the previous month 

and compared to a 0.1% increase expected by consensus, preliminary data showed. Output contracted for motor 

vehicles (-2.4% vs 5.6% in January), business oriented machinery (-4.5% vs -2.6%), and production machinery (-2.2% vs -

3.5%). In contrast, production rebounded for electrical machinery (0.8% vs -3%). On an annual basis, industrial output 

shrank 4.7% in February, the fifth straight month of drop as international activity decelerates and the coronavirus 

outbreak affects supply chains. 

 The Official NBS Manufacturing PMI in China surged to 52.0 in March 2020 from a record low of 35.7 in the previous 

month and easily beating market expectations of 45. This was the fastest growth in factory activity since September 

2017, as the prevention and control of the coronavirus outbreak improved while the resumption of production 

accelerated significantly.  

 

 

 

 

 

 

 

 

 

 

 

   



 
 

 

     NIFTY – Daily 

                                  

      Outlook: 

In short term Nifty was consolidated in the range of 11,800 – 12,400 levels and breached the resistance at 11,800 levels and 
began a short term downtrend. We expect Nifty will consolidate in the range of 6,800 - 10,000 levels.   
 

      BANK NIFTY – Daily 
 

 
      Outlook: 
 

In short term BankNifty was consolidated in the range of 31,000 – 32,400 levels and breached the support at 31,000 levels and 
began a short term downtrend. We expect BankNifty will consolidate in the range of 15,500 - 23,000 levels.  
 
 
 
 
 
 
 

Supports / 
Resistances S1 S2 R1 R2 

     

NIFTY 6800 6300 10000 11000 

Trading Range 6800        9000   

Supports / 
Resistances S1 S2 R1 R2 

     

BANK NIFTY 15500 14000 23000 27000 

Trading Range 15500 23000   



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 S1 S2 PIVOT R1 R2 

ADANIPORTS 243 231 249 261 267 

ASIANPAINT 1566 1532 1593 1626 1653 

AXISBANK 347 323 365 389 406 

BAJAJ-AUTO 1964 1917 1992 2040 2068 

BAJAJFINSV 4528 4429 4654 4752 4878 

BAJFINANCE 2146 2092 2280 2334 2469 

BHARTIARTL 421 414 435 443 457 

BPCL 266 257 278 287 298 

BRITANNIA 2400 2353 2490 2537 2626 

CIPLA 419 398 429 451 460 

COALINDIA 129 125 132 137 140 

DRREDDY 2871 2721 2960 3110 3199 

EICHERMOT 12886 12494 13492 13884 14490 

GAIL 68 65 70 73 75 

GRASIM 435 417 456 473 494 

HCLTECH 410 396 424 438 453 

HDFC 1489 1443 1594 1640 1745 

HDFCBANK 802 785 844 861 903 

HEROMOTOCO 1517 1481 1579 1615 1676 

HINDALCO 87 84 89 92 94 

HINDUNILVR 2135 2064 2174 2245 2284 

ICICIBANK 304 296 319 327 342 

INDUSINDBK 383 348 406 441 463 

INFRATEL 149 144 153 158 162 

INFY 603 591 633 645 675 

IOC 75 73 77 79 80 

ITC 156 151 160 165 169 

JSWSTEEL 136 130 142 148 154 

KOTAKBANK 1230 1201 1305 1334 1409 

LT 787 777 801 811 825 

M&M 270 262 277 284 292 

MARUTI 4175 4038 4407 4545 4777 

NESTLEIND 15078 14282 15484 16281 16687 

NTPC 79 77 81 83 86 

ONGC 60 57 63 66 68 

POWERGRID 152 149 156 159 163 

RELIANCE 1004 985 1039 1059 1094 

SBIN 182 180 189 191 197 

SHREECEM 16250 15426 16925 17750 18425 

SUNPHARMA 317 298 330 349 362 

TATAMOTORS 67 66 69 70 71 

TATASTEEL 245 238 258 265 278 

TCS 1711 1667 1808 1852 1949 

TECHM 505 472 519 551 565 

TITAN 903 833 931 1001 1029 

ULTRACEMCO 3050 3020 3100 3130 3180 

UPL 297 284 307 321 331 

VEDL 61 59 62 63 64 

WIPRO 181 176 184 189 192 

ZEEL 119 114 127 132 140 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels. 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels. 



 

 

  
              Cholamandalam Securities Limited                                                                                                                                                                               

Member: BSE,NSE,MSE 
Regd. Office: Dare House,2 (Old) # 234) N.S.C Bose Road, Chennai – 600 001. 
Website: www.cholawealthdirect.com 
Email id – customercarewm@chola.murugappa.com 
CIN U65993TN1994PLC028674 
 

Chola Securities is a leading southern India based Stock broker. Our focus area of coverage within the Indian market is Mid and Small caps with a focus on companies 

from southern India.  

Our Institutional Equities services are carried out in partnership with RCCR, a boutique Investment research and Corporate Advisory firm founded by a team with 

extensive experience in the Asset management industry. 

 
 
 

RESEARCH 

Kedar S Kadam DGM & Head of Research +91-44 - 4004 7361 kedarsk@chola.murugappa.com 
Mugilan K Technical Analyst +91-44 - 4004 7353 mugilank@chola.murugappa.com 

Sai Lavanya K Fundamental Analyst +91-44 - 4004 7266 sailk@chola.murugappa.com 

Arjun Prasad Pasumarthi Fundamental Analyst +91-44 - 4004 7363 arjunpp@chola.murugappa.com 

Ammar Haider Associate +91-44 - 4004 7360 amarh@chola.murugappa.com 

INSTITUTIONAL SALES 
Venkat Chidambaram Head of FII Business  & Corporate Finance* +91-44 - 24473310 venkatc@chola.murugappa.com 

Kishore K Ganti Mumbai +91-22-26597239 kishorekg@chola.murugappa.com 

Bhavesh Katariya Mumbai +91-9860297739 bhaveshgk@chola.murugappa.com 

 

Balaji H Compliance Officer 044 - 30007226 balajih@chola.murugappa.com 
         *Employees of Business Partner - RCCR 

DISCLAIMER: 
 
This report is for private circulation and for the personal information of the authorized recipient only, and we are not soliciting any action based upon it. This report is not to be construed as an offer to sell or the solicitation of 
an offer to buy any security in any jurisdiction where such an offer or solicitation would be illegal. It does not provide individually tailor-made investment advice and has been prepared without regard to any specific 
investment objectives, financial situation, or any particular needs of any of the persons who receive it.  
 
The research analyst who is primarily responsible for this report certifies that: (1) all of the views expressed in this report accurately reflect his or her personal opinions about any and all of the subject securities or issuers; and 
(2) no part of any of the research analyst’s compensation was, is, or will be directly or indirectly related to the specific recommendations or views expressed in this report.  This report has been prepared on the basis of 
information that is already available in publicly accessible media or developed through analysis of Cholamandalam Securities Limited makes every effort to use reliable, comprehensive information, but we make no 
representation that it is accurate or complete. 
 
The views expressed are those of the analyst and the Company may or may not subscribe to all the views expressed therein Cholamandalam Securities Limited reserves the right to make modifications and alterations to this 
statements as may be required from time to time without any prior approval.  Cholamandalam Securities Limited, its affiliates, directors and employees may from time to time, effect or have effect an own account transaction 
in or deal as agent in or for the securities mentioned in this report.  The recipient should take this into account before interpreting the report. 
 
All investors may not find the securities discussed in this report to be suitable.  Cholamandalam Securities Limited recommends that investors independently evaluate particular investments and strategies.  Investors should 
seek the advice of a financial advisor with regard to the appropriateness of investing in any securities / investment strategies recommend ed in this report.  The appropriateness of a particular investment or strategy will 
depend on an investor’s individual preference.  Past performance is not necessary a guide to future performance. Estimates of future prospects are based on assumptions that may not be realized.  Re-publication or 
redistribution in any form, in whole or in part, is prohibited. 
 
No part of this material may be duplicated in any form and/or redistributed without Cholamandalam Securities Limited prior written consent.  
 
The news items appearing in this are collected from various media sources and we make no representations that it is complete or accurate  

http://www.cholawealthdirect.com/
mailto:kedarsk@chola.murugappa.com
mailto:mugilank@chola.murugappa.com
mailto:sailk@chola.murugappa.com
mailto:arjunpp@chola.murugappa.com
mailto:amarh@chola.murugappa.com

